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120 N. 4th Street
Grand Forks, ND 58203

COVER

Corporate Income Tax Exemption

EDA RLF

Sales & Use Tax Exemption

Automation Tax Credit

Renaissance Zone

FTZ: Foreign Trade Zone

PACE - FlexPACE

Property Tax Exemption

ND Development Fund

Economic Development Authority Revolving Loan Fund 
supports land and equipment/machinery purchases, 
inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
sector businesses.

Loan Policies
Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
construction.

Leverage Financing at a Rate of 2:1

Interest Rate Buy Down: 5% Below Rate* Flexible Gap Financing Averaging $250,000

5-Year Loan Usually Between $250,000 - 
$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
process.

Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
years to purchase, lease, or improve real 
estate property within the zone.

Within the FTZ, foreign goods are 
considered international commerce and 
are not subject to customs duties unless 
or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.

Business
Support Programs

KEVIN HATCHER
BUSINESS DEVELOPMENT MANAGER

kevinh@grandforks.org  |  701.746.2724

FOR MORE INFORMATION CONTACT:

Grand Forks Region
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Funding to support the growth of the bioscience industry by 
focusing on innovation and commercialization, job creation, new 
technology, research and development at North Dakota colleges, 
and leveraging state agriculture. 

Supports new or expanding value-added agriculture businesses that 
demonstrate fi nancial feasibility, enhance profi tability for farmers 
and ranchers, create jobs and grow North Dakota’s economy 
through a grant program.

Creates new wealth and employment opportunities through 
the development of new and expanded uses of North Dakota’s 
agricultural products.

Eligibility
• Seeking funding for facilities for food/feed production or 

processing, ag product manufacturing, etc. 
• Demonstrate high level of profi tability for jobs & wealth creation.
• Commitment for funding from applicant or other sources.

Eligibility
• Started within 7 years, or is an EDC member, or 

an established org with innovative projects.
• Internship is a new role or expands the number 

of internships off ered.
• Intern completes 112 hours of work in the 

awarded semester.

Eligibility
• Potential for profi tability and scale.
• ESG and DEI considerations. 
• Economic impact in North Dakota. 

Project Criteria
• Demonstrate high level of profi tability for jobs & wealth creation.
• Scientifi c & technical merit of research.
• Shared commitment for funds from other sources.
• Value-added agriculture - utilizing ag products.

Up to $500,000 Grant for Ag Related FacilitiesUp to $250,000 Grant for Research, Marketing, 
Diversifi cation, and More Relating to Ag Products

BIG: Bioscience Innovation Grant Program

ADD: Ag Diversification & Development FundAPUC: Ag Products Utilization Commission

ND Growth Fund: 50 South Capital

A $100-million multi-stage investment fund that works with smaller 
venture capital fi rms to invest in North Dakota entrepreneurs for 
equity in a company.

Investment for Equity Geared Toward 
Entrepreneurs Advancing Innovation

Grant Funding Averaging $278,000 to Foster 
Growth of Biotechnology Innovation and 
Commercialization in North Dakota

Investment for Equity Supporting Small Businesses 
and Startup Companies

REGISTER AS A NORTH DAKOTA BUSINESS

PROGRAM QUALIFICATIONS

PRIMARY SECTOR CERTIFICATION

ADDITIONAL PROGRAMS AVAILABLE

Many of the programs featured require a company to take a few 
steps to qualify for the assistance off ered.

A primary sector business adds 
value to a product, process, 
or service that generates 
new wealth from customers 
outside of the state. Almost all 
of the programs highlighted 

in this brochure require this 
certifi cation to qualify. To 
register, fi ll out the certifi cation 
form that is available on the 
North Dakota Department of 
Commerce website.

The State of North Dakota 
is very business friendly and 
frequently creates additional 
support programs. Additionally, 
many of the programs featured 
in this brochure can be stacked 

and leveraged against each 
other. For the most up-to-
date program information, 
contact the Grand Forks 
Region Economic Development 
Corporation team. 

Step 1: Determine business 
structure: Sole Proprietorship 
| Partnership | Limited Liability 
Company (LLC) | Corporation 
Cooperation | Franchise.

Step 2: Choose a name for 
your business. Verify there isn’t 
another business in ND with 
the same name or deceptively 
similar as the one you’re fi ling. 

Step 3: Select a registered 
agent. Corporations, LLCs, and 
partnership must maintain a 
ND registered agent that has a 
physical address in ND. 

Step 4: File in FirstStop Portal 
through the ND Secretary of 
State.

ABOUT THE EDC

A BUSINESS RESOURCE

The Grand Forks Region Economic 
Development Corporation opens the door 

to expertise, support, and growth plans 
for companies expanding in the Grand 

Forks region.

We support companies by getting them  
connected to state and local resources 

for business and workforce development. 
There is no limit or size requirement of 
a business. The EDC provides support 
to business that are small, large, and 

everything in between.

Wonderfund ND

Team Wonderful, O’Leary Ventures, has partnered with North 
Dakota to invest $45 million into early-stage companies, providing 
valuable programs and dynamic services that meet the criteria as 
set forth by the US Department of Treasury’s State Small Business 
Credit Initiative (SSBCI).

Provides funding and support from the UND 
Center for Innovation to support new internships, 
expanding opportunity for UND students.Assists new or expanding primary sector businesses 

with training new employees. Obtain funds for 
training in the form of a loan, reimbursement grant, 
or under a self-fi nancing option. The funds are paid 
for in whole or in part with the income tax withheld 
from new employees.

Provides $1 of state funds for each $1 of matching 
funds, up to a total of $17,000 per recipient. 
Recipients can either receive a scholarship while 
enrolled in college or student loan repayment once 
they have fi nished their program of study and are 
seeking employment in an in-demand occupation 
within North Dakota. 

Provides funding from the Department of 
Commerce to support internships for in-demand 
career fi elds. Funds can be used for items like 
wages, tools and equipment, essential training, or 
tuition reimbursement.

Up to $3,500 to O� set the Cost of 
Intern’s Wages

Matching Funds to Help Pay for 
Education Needed for High-Need 
and Emerging Occupations

Cost of Training New Employees is 
Covered Through the Capture of 
Income Tax Withholdings

Businesses Receive Up to $4,000 in 
Matching Funds for Internships

The DOD SkillBridge program is an opportunity for 
military service members to gain valuable civilian 
work experience through specifi c industry training, 
apprenticeships, or internships during the last 180 
days of service. 

Cost of Salary and Benefi ts of a 
Separating Military Service Member 
is Covered by the DOD

ND New Jobs Training Program

ND Career Builders Scholarship 
& Loan Repayment

Operation Intern

Eligibility
• Have at least 2 employees.
• Documented sales of less than $2,500,000.PR
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Funding to support the growth of the bioscience industry by 
focusing on innovation and commercialization, job creation, new 
technology, research and development at North Dakota colleges, 
and leveraging state agriculture. 

Supports new or expanding value-added agriculture businesses that 
demonstrate fi nancial feasibility, enhance profi tability for farmers 
and ranchers, create jobs and grow North Dakota’s economy 
through a grant program.

Creates new wealth and employment opportunities through 
the development of new and expanded uses of North Dakota’s 
agricultural products.

Eligibility
• Seeking funding for facilities for food/feed production or 

processing, ag product manufacturing, etc. 
• Demonstrate high level of profi tability for jobs & wealth creation.
• Commitment for funding from applicant or other sources.

Eligibility
• Started within 7 years, or is an EDC member, or 

an established org with innovative projects.
• Internship is a new role or expands the number 

of internships off ered.
• Intern completes 112 hours of work in the 

awarded semester.

Eligibility
• Potential for profi tability and scale.
• ESG and DEI considerations. 
• Economic impact in North Dakota. 

Project Criteria
• Demonstrate high level of profi tability for jobs & wealth creation.
• Scientifi c & technical merit of research.
• Shared commitment for funds from other sources.
• Value-added agriculture - utilizing ag products.

Up to $500,000 Grant for Ag Related FacilitiesUp to $250,000 Grant for Research, Marketing, 
Diversifi cation, and More Relating to Ag Products

BIG: Bioscience Innovation Grant Program

ADD: Ag Diversification & Development FundAPUC: Ag Products Utilization Commission

ND Growth Fund: 50 South Capital

A $100-million multi-stage investment fund that works with smaller 
venture capital fi rms to invest in North Dakota entrepreneurs for 
equity in a company.

Investment for Equity Geared Toward 
Entrepreneurs Advancing Innovation

Grant Funding Averaging $278,000 to Foster 
Growth of Biotechnology Innovation and 
Commercialization in North Dakota

Investment for Equity Supporting Small Businesses 
and Startup Companies

REGISTER AS A NORTH DAKOTA BUSINESS

PROGRAM QUALIFICATIONS

PRIMARY SECTOR CERTIFICATION

ADDITIONAL PROGRAMS AVAILABLE

Many of the programs featured require a company to take a few 
steps to qualify for the assistance off ered.

A primary sector business adds 
value to a product, process, 
or service that generates 
new wealth from customers 
outside of the state. Almost all 
of the programs highlighted 

in this brochure require this 
certifi cation to qualify. To 
register, fi ll out the certifi cation 
form that is available on the 
North Dakota Department of 
Commerce website.

The State of North Dakota 
is very business friendly and 
frequently creates additional 
support programs. Additionally, 
many of the programs featured 
in this brochure can be stacked 

and leveraged against each 
other. For the most up-to-
date program information, 
contact the Grand Forks 
Region Economic Development 
Corporation team. 

Step 1: Determine business 
structure: Sole Proprietorship 
| Partnership | Limited Liability 
Company (LLC) | Corporation 
Cooperation | Franchise.

Step 2: Choose a name for 
your business. Verify there isn’t 
another business in ND with 
the same name or deceptively 
similar as the one you’re fi ling. 

Step 3: Select a registered 
agent. Corporations, LLCs, and 
partnership must maintain a 
ND registered agent that has a 
physical address in ND. 

Step 4: File in FirstStop Portal 
through the ND Secretary of 
State.

ABOUT THE EDC

A BUSINESS RESOURCE

The Grand Forks Region Economic 
Development Corporation opens the door 

to expertise, support, and growth plans 
for companies expanding in the Grand 

Forks region.

We support companies by getting them  
connected to state and local resources 

for business and workforce development. 
There is no limit or size requirement of 
a business. The EDC provides support 
to business that are small, large, and 

everything in between.

Wonderfund ND

Team Wonderful, O’Leary Ventures, has partnered with North 
Dakota to invest $45 million into early-stage companies, providing 
valuable programs and dynamic services that meet the criteria as 
set forth by the US Department of Treasury’s State Small Business 
Credit Initiative (SSBCI).

Provides funding and support from the UND 
Center for Innovation to support new internships, 
expanding opportunity for UND students.Assists new or expanding primary sector businesses 

with training new employees. Obtain funds for 
training in the form of a loan, reimbursement grant, 
or under a self-fi nancing option. The funds are paid 
for in whole or in part with the income tax withheld 
from new employees.

Provides $1 of state funds for each $1 of matching 
funds, up to a total of $17,000 per recipient. 
Recipients can either receive a scholarship while 
enrolled in college or student loan repayment once 
they have fi nished their program of study and are 
seeking employment in an in-demand occupation 
within North Dakota. 

Provides funding from the Department of 
Commerce to support internships for in-demand 
career fi elds. Funds can be used for items like 
wages, tools and equipment, essential training, or 
tuition reimbursement.

Up to $3,500 to O� set the Cost of 
Intern’s Wages

Matching Funds to Help Pay for 
Education Needed for High-Need 
and Emerging Occupations

Cost of Training New Employees is 
Covered Through the Capture of 
Income Tax Withholdings

Businesses Receive Up to $4,000 in 
Matching Funds for Internships

The DOD SkillBridge program is an opportunity for 
military service members to gain valuable civilian 
work experience through specifi c industry training, 
apprenticeships, or internships during the last 180 
days of service. 

Cost of Salary and Benefi ts of a 
Separating Military Service Member 
is Covered by the DOD

ND New Jobs Training Program

ND Career Builders Scholarship 
& Loan Repayment

Operation Intern

Eligibility
• Have at least 2 employees.
• Documented sales of less than $2,500,000.PR
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www.grandforks.org

120 N. 4th Street
Grand Forks, ND 58203

COVER

Corporate Income Tax Exemption

EDA RLF

Sales & Use Tax Exemption

Automation Tax Credit

Renaissance Zone

FTZ: Foreign Trade Zone

PACE - FlexPACE

Property Tax Exemption

ND Development Fund

Economic Development Authority Revolving Loan Fund 
supports land and equipment/machinery purchases, 
inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
sector businesses.

Loan Policies
Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
construction.

Leverage Financing at a Rate of 2:1

Interest Rate Buy Down: 5% Below Rate* Flexible Gap Financing Averaging $250,000

5-Year Loan Usually Between $250,000 - 
$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
process.

Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
years to purchase, lease, or improve real 
estate property within the zone.

Within the FTZ, foreign goods are 
considered international commerce and 
are not subject to customs duties unless 
or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.

Business
Support Programs

KEVIN HATCHER
BUSINESS DEVELOPMENT MANAGER

kevinh@grandforks.org  |  701.746.2724

FOR MORE INFORMATION CONTACT:

Grand Forks Region
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Grand Forks, ND 58203
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Economic Development Authority Revolving Loan Fund 
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inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
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Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
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$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
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Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
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estate property within the zone.

Within the FTZ, foreign goods are 
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or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.
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Funding to support the growth of the bioscience industry by 
focusing on innovation and commercialization, job creation, new 
technology, research and development at North Dakota colleges, 
and leveraging state agriculture. 

Supports new or expanding value-added agriculture businesses that 
demonstrate fi nancial feasibility, enhance profi tability for farmers 
and ranchers, create jobs and grow North Dakota’s economy 
through a grant program.

Creates new wealth and employment opportunities through 
the development of new and expanded uses of North Dakota’s 
agricultural products.

Eligibility
• Seeking funding for facilities for food/feed production or 

processing, ag product manufacturing, etc. 
• Demonstrate high level of profi tability for jobs & wealth creation.
• Commitment for funding from applicant or other sources.

Eligibility
• Started within 7 years, or is an EDC member, or 

an established org with innovative projects.
• Internship is a new role or expands the number 

of internships off ered.
• Intern completes 112 hours of work in the 

awarded semester.

Eligibility
• Potential for profi tability and scale.
• ESG and DEI considerations. 
• Economic impact in North Dakota. 

Project Criteria
• Demonstrate high level of profi tability for jobs & wealth creation.
• Scientifi c & technical merit of research.
• Shared commitment for funds from other sources.
• Value-added agriculture - utilizing ag products.

Up to $500,000 Grant for Ag Related FacilitiesUp to $250,000 Grant for Research, Marketing, 
Diversifi cation, and More Relating to Ag Products

BIG: Bioscience Innovation Grant Program

ADD: Ag Diversification & Development FundAPUC: Ag Products Utilization Commission

ND Growth Fund: 50 South Capital

A $100-million multi-stage investment fund that works with smaller 
venture capital fi rms to invest in North Dakota entrepreneurs for 
equity in a company.

Investment for Equity Geared Toward 
Entrepreneurs Advancing Innovation

Grant Funding Averaging $278,000 to Foster 
Growth of Biotechnology Innovation and 
Commercialization in North Dakota

Investment for Equity Supporting Small Businesses 
and Startup Companies

REGISTER AS A NORTH DAKOTA BUSINESS

PROGRAM QUALIFICATIONS

PRIMARY SECTOR CERTIFICATION

ADDITIONAL PROGRAMS AVAILABLE

Many of the programs featured require a company to take a few 
steps to qualify for the assistance off ered.

A primary sector business adds 
value to a product, process, 
or service that generates 
new wealth from customers 
outside of the state. Almost all 
of the programs highlighted 

in this brochure require this 
certifi cation to qualify. To 
register, fi ll out the certifi cation 
form that is available on the 
North Dakota Department of 
Commerce website.

The State of North Dakota 
is very business friendly and 
frequently creates additional 
support programs. Additionally, 
many of the programs featured 
in this brochure can be stacked 

and leveraged against each 
other. For the most up-to-
date program information, 
contact the Grand Forks 
Region Economic Development 
Corporation team. 
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structure: Sole Proprietorship 
| Partnership | Limited Liability 
Company (LLC) | Corporation 
Cooperation | Franchise.

Step 2: Choose a name for 
your business. Verify there isn’t 
another business in ND with 
the same name or deceptively 
similar as the one you’re fi ling. 

Step 3: Select a registered 
agent. Corporations, LLCs, and 
partnership must maintain a 
ND registered agent that has a 
physical address in ND. 

Step 4: File in FirstStop Portal 
through the ND Secretary of 
State.

ABOUT THE EDC

A BUSINESS RESOURCE

The Grand Forks Region Economic 
Development Corporation opens the door 

to expertise, support, and growth plans 
for companies expanding in the Grand 

Forks region.

We support companies by getting them  
connected to state and local resources 

for business and workforce development. 
There is no limit or size requirement of 
a business. The EDC provides support 
to business that are small, large, and 

everything in between.

Wonderfund ND

Team Wonderful, O’Leary Ventures, has partnered with North 
Dakota to invest $45 million into early-stage companies, providing 
valuable programs and dynamic services that meet the criteria as 
set forth by the US Department of Treasury’s State Small Business 
Credit Initiative (SSBCI).

Provides funding and support from the UND 
Center for Innovation to support new internships, 
expanding opportunity for UND students.Assists new or expanding primary sector businesses 

with training new employees. Obtain funds for 
training in the form of a loan, reimbursement grant, 
or under a self-fi nancing option. The funds are paid 
for in whole or in part with the income tax withheld 
from new employees.

Provides $1 of state funds for each $1 of matching 
funds, up to a total of $17,000 per recipient. 
Recipients can either receive a scholarship while 
enrolled in college or student loan repayment once 
they have fi nished their program of study and are 
seeking employment in an in-demand occupation 
within North Dakota. 

Provides funding from the Department of 
Commerce to support internships for in-demand 
career fi elds. Funds can be used for items like 
wages, tools and equipment, essential training, or 
tuition reimbursement.

Up to $3,500 to O� set the Cost of 
Intern’s Wages

Matching Funds to Help Pay for 
Education Needed for High-Need 
and Emerging Occupations

Cost of Training New Employees is 
Covered Through the Capture of 
Income Tax Withholdings

Businesses Receive Up to $4,000 in 
Matching Funds for Internships

The DOD SkillBridge program is an opportunity for 
military service members to gain valuable civilian 
work experience through specifi c industry training, 
apprenticeships, or internships during the last 180 
days of service. 

Cost of Salary and Benefi ts of a 
Separating Military Service Member 
is Covered by the DOD

ND New Jobs Training Program

ND Career Builders Scholarship 
& Loan Repayment

Operation Intern

Eligibility
• Have at least 2 employees.
• Documented sales of less than $2,500,000.PR
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Funding to support the growth of the bioscience industry by 
focusing on innovation and commercialization, job creation, new 
technology, research and development at North Dakota colleges, 
and leveraging state agriculture. 

Supports new or expanding value-added agriculture businesses that 
demonstrate fi nancial feasibility, enhance profi tability for farmers 
and ranchers, create jobs and grow North Dakota’s economy 
through a grant program.

Creates new wealth and employment opportunities through 
the development of new and expanded uses of North Dakota’s 
agricultural products.

Eligibility
• Seeking funding for facilities for food/feed production or 

processing, ag product manufacturing, etc. 
• Demonstrate high level of profi tability for jobs & wealth creation.
• Commitment for funding from applicant or other sources.

Eligibility
• Started within 7 years, or is an EDC member, or 

an established org with innovative projects.
• Internship is a new role or expands the number 

of internships off ered.
• Intern completes 112 hours of work in the 

awarded semester.

Eligibility
• Potential for profi tability and scale.
• ESG and DEI considerations. 
• Economic impact in North Dakota. 

Project Criteria
• Demonstrate high level of profi tability for jobs & wealth creation.
• Scientifi c & technical merit of research.
• Shared commitment for funds from other sources.
• Value-added agriculture - utilizing ag products.

Up to $500,000 Grant for Ag Related FacilitiesUp to $250,000 Grant for Research, Marketing, 
Diversifi cation, and More Relating to Ag Products

BIG: Bioscience Innovation Grant Program

ADD: Ag Diversification & Development FundAPUC: Ag Products Utilization Commission

ND Growth Fund: 50 South Capital

A $100-million multi-stage investment fund that works with smaller 
venture capital fi rms to invest in North Dakota entrepreneurs for 
equity in a company.

Investment for Equity Geared Toward 
Entrepreneurs Advancing Innovation

Grant Funding Averaging $278,000 to Foster 
Growth of Biotechnology Innovation and 
Commercialization in North Dakota

Investment for Equity Supporting Small Businesses 
and Startup Companies

REGISTER AS A NORTH DAKOTA BUSINESS

PROGRAM QUALIFICATIONS

PRIMARY SECTOR CERTIFICATION

ADDITIONAL PROGRAMS AVAILABLE

Many of the programs featured require a company to take a few 
steps to qualify for the assistance off ered.

A primary sector business adds 
value to a product, process, 
or service that generates 
new wealth from customers 
outside of the state. Almost all 
of the programs highlighted 

in this brochure require this 
certifi cation to qualify. To 
register, fi ll out the certifi cation 
form that is available on the 
North Dakota Department of 
Commerce website.

The State of North Dakota 
is very business friendly and 
frequently creates additional 
support programs. Additionally, 
many of the programs featured 
in this brochure can be stacked 

and leveraged against each 
other. For the most up-to-
date program information, 
contact the Grand Forks 
Region Economic Development 
Corporation team. 

Step 1: Determine business 
structure: Sole Proprietorship 
| Partnership | Limited Liability 
Company (LLC) | Corporation 
Cooperation | Franchise.

Step 2: Choose a name for 
your business. Verify there isn’t 
another business in ND with 
the same name or deceptively 
similar as the one you’re fi ling. 

Step 3: Select a registered 
agent. Corporations, LLCs, and 
partnership must maintain a 
ND registered agent that has a 
physical address in ND. 

Step 4: File in FirstStop Portal 
through the ND Secretary of 
State.

ABOUT THE EDC

A BUSINESS RESOURCE

The Grand Forks Region Economic 
Development Corporation opens the door 

to expertise, support, and growth plans 
for companies expanding in the Grand 

Forks region.

We support companies by getting them  
connected to state and local resources 

for business and workforce development. 
There is no limit or size requirement of 
a business. The EDC provides support 
to business that are small, large, and 

everything in between.

Wonderfund ND

Team Wonderful, O’Leary Ventures, has partnered with North 
Dakota to invest $45 million into early-stage companies, providing 
valuable programs and dynamic services that meet the criteria as 
set forth by the US Department of Treasury’s State Small Business 
Credit Initiative (SSBCI).

Provides funding and support from the UND 
Center for Innovation to support new internships, 
expanding opportunity for UND students.Assists new or expanding primary sector businesses 

with training new employees. Obtain funds for 
training in the form of a loan, reimbursement grant, 
or under a self-fi nancing option. The funds are paid 
for in whole or in part with the income tax withheld 
from new employees.

Provides $1 of state funds for each $1 of matching 
funds, up to a total of $17,000 per recipient. 
Recipients can either receive a scholarship while 
enrolled in college or student loan repayment once 
they have fi nished their program of study and are 
seeking employment in an in-demand occupation 
within North Dakota. 

Provides funding from the Department of 
Commerce to support internships for in-demand 
career fi elds. Funds can be used for items like 
wages, tools and equipment, essential training, or 
tuition reimbursement.

Up to $3,500 to O� set the Cost of 
Intern’s Wages

Matching Funds to Help Pay for 
Education Needed for High-Need 
and Emerging Occupations

Cost of Training New Employees is 
Covered Through the Capture of 
Income Tax Withholdings

Businesses Receive Up to $4,000 in 
Matching Funds for Internships

The DOD SkillBridge program is an opportunity for 
military service members to gain valuable civilian 
work experience through specifi c industry training, 
apprenticeships, or internships during the last 180 
days of service. 

Cost of Salary and Benefi ts of a 
Separating Military Service Member 
is Covered by the DOD

ND New Jobs Training Program

ND Career Builders Scholarship 
& Loan Repayment

Operation Intern

Eligibility
• Have at least 2 employees.
• Documented sales of less than $2,500,000.PR
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Funding to support the growth of the bioscience industry by 
focusing on innovation and commercialization, job creation, new 
technology, research and development at North Dakota colleges, 
and leveraging state agriculture. 

Supports new or expanding value-added agriculture businesses that 
demonstrate fi nancial feasibility, enhance profi tability for farmers 
and ranchers, create jobs and grow North Dakota’s economy 
through a grant program.

Creates new wealth and employment opportunities through 
the development of new and expanded uses of North Dakota’s 
agricultural products.

Eligibility
• Seeking funding for facilities for food/feed production or 

processing, ag product manufacturing, etc. 
• Demonstrate high level of profi tability for jobs & wealth creation.
• Commitment for funding from applicant or other sources.

Eligibility
• Started within 7 years, or is an EDC member, or 

an established org with innovative projects.
• Internship is a new role or expands the number 

of internships off ered.
• Intern completes 112 hours of work in the 

awarded semester.

Eligibility
• Potential for profi tability and scale.
• ESG and DEI considerations. 
• Economic impact in North Dakota. 

Project Criteria
• Demonstrate high level of profi tability for jobs & wealth creation.
• Scientifi c & technical merit of research.
• Shared commitment for funds from other sources.
• Value-added agriculture - utilizing ag products.

Up to $500,000 Grant for Ag Related FacilitiesUp to $250,000 Grant for Research, Marketing, 
Diversifi cation, and More Relating to Ag Products

BIG: Bioscience Innovation Grant Program

ADD: Ag Diversification & Development FundAPUC: Ag Products Utilization Commission

ND Growth Fund: 50 South Capital

A $100-million multi-stage investment fund that works with smaller 
venture capital fi rms to invest in North Dakota entrepreneurs for 
equity in a company.

Investment for Equity Geared Toward 
Entrepreneurs Advancing Innovation

Grant Funding Averaging $278,000 to Foster 
Growth of Biotechnology Innovation and 
Commercialization in North Dakota

Investment for Equity Supporting Small Businesses 
and Startup Companies

REGISTER AS A NORTH DAKOTA BUSINESS

PROGRAM QUALIFICATIONS

PRIMARY SECTOR CERTIFICATION

ADDITIONAL PROGRAMS AVAILABLE

Many of the programs featured require a company to take a few 
steps to qualify for the assistance off ered.

A primary sector business adds 
value to a product, process, 
or service that generates 
new wealth from customers 
outside of the state. Almost all 
of the programs highlighted 

in this brochure require this 
certifi cation to qualify. To 
register, fi ll out the certifi cation 
form that is available on the 
North Dakota Department of 
Commerce website.

The State of North Dakota 
is very business friendly and 
frequently creates additional 
support programs. Additionally, 
many of the programs featured 
in this brochure can be stacked 

and leveraged against each 
other. For the most up-to-
date program information, 
contact the Grand Forks 
Region Economic Development 
Corporation team. 

Step 1: Determine business 
structure: Sole Proprietorship 
| Partnership | Limited Liability 
Company (LLC) | Corporation 
Cooperation | Franchise.

Step 2: Choose a name for 
your business. Verify there isn’t 
another business in ND with 
the same name or deceptively 
similar as the one you’re fi ling. 

Step 3: Select a registered 
agent. Corporations, LLCs, and 
partnership must maintain a 
ND registered agent that has a 
physical address in ND. 

Step 4: File in FirstStop Portal 
through the ND Secretary of 
State.

ABOUT THE EDC

A BUSINESS RESOURCE

The Grand Forks Region Economic 
Development Corporation opens the door 

to expertise, support, and growth plans 
for companies expanding in the Grand 

Forks region.

We support companies by getting them  
connected to state and local resources 

for business and workforce development. 
There is no limit or size requirement of 
a business. The EDC provides support 
to business that are small, large, and 

everything in between.

Wonderfund ND

Team Wonderful, O’Leary Ventures, has partnered with North 
Dakota to invest $45 million into early-stage companies, providing 
valuable programs and dynamic services that meet the criteria as 
set forth by the US Department of Treasury’s State Small Business 
Credit Initiative (SSBCI).

Provides funding and support from the UND 
Center for Innovation to support new internships, 
expanding opportunity for UND students.Assists new or expanding primary sector businesses 

with training new employees. Obtain funds for 
training in the form of a loan, reimbursement grant, 
or under a self-fi nancing option. The funds are paid 
for in whole or in part with the income tax withheld 
from new employees.

Provides $1 of state funds for each $1 of matching 
funds, up to a total of $17,000 per recipient. 
Recipients can either receive a scholarship while 
enrolled in college or student loan repayment once 
they have fi nished their program of study and are 
seeking employment in an in-demand occupation 
within North Dakota. 

Provides funding from the Department of 
Commerce to support internships for in-demand 
career fi elds. Funds can be used for items like 
wages, tools and equipment, essential training, or 
tuition reimbursement.

Up to $3,500 to O� set the Cost of 
Intern’s Wages

Matching Funds to Help Pay for 
Education Needed for High-Need 
and Emerging Occupations

Cost of Training New Employees is 
Covered Through the Capture of 
Income Tax Withholdings

Businesses Receive Up to $4,000 in 
Matching Funds for Internships

The DOD SkillBridge program is an opportunity for 
military service members to gain valuable civilian 
work experience through specifi c industry training, 
apprenticeships, or internships during the last 180 
days of service. 

Cost of Salary and Benefi ts of a 
Separating Military Service Member 
is Covered by the DOD

ND New Jobs Training Program

ND Career Builders Scholarship 
& Loan Repayment

Operation Intern

Eligibility
• Have at least 2 employees.
• Documented sales of less than $2,500,000.PR
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Funding to support the growth of the bioscience industry by 
focusing on innovation and commercialization, job creation, new 
technology, research and development at North Dakota colleges, 
and leveraging state agriculture. 

Supports new or expanding value-added agriculture businesses that 
demonstrate fi nancial feasibility, enhance profi tability for farmers 
and ranchers, create jobs and grow North Dakota’s economy 
through a grant program.

Creates new wealth and employment opportunities through 
the development of new and expanded uses of North Dakota’s 
agricultural products.

Eligibility
• Seeking funding for facilities for food/feed production or 

processing, ag product manufacturing, etc. 
• Demonstrate high level of profi tability for jobs & wealth creation.
• Commitment for funding from applicant or other sources.

Eligibility
• Started within 7 years, or is an EDC member, or 

an established org with innovative projects.
• Internship is a new role or expands the number 

of internships off ered.
• Intern completes 112 hours of work in the 

awarded semester.

Eligibility
• Potential for profi tability and scale.
• ESG and DEI considerations. 
• Economic impact in North Dakota. 

Project Criteria
• Demonstrate high level of profi tability for jobs & wealth creation.
• Scientifi c & technical merit of research.
• Shared commitment for funds from other sources.
• Value-added agriculture - utilizing ag products.

Up to $500,000 Grant for Ag Related FacilitiesUp to $250,000 Grant for Research, Marketing, 
Diversifi cation, and More Relating to Ag Products

BIG: Bioscience Innovation Grant Program

ADD: Ag Diversification & Development FundAPUC: Ag Products Utilization Commission

ND Growth Fund: 50 South Capital

A $100-million multi-stage investment fund that works with smaller 
venture capital fi rms to invest in North Dakota entrepreneurs for 
equity in a company.

Investment for Equity Geared Toward 
Entrepreneurs Advancing Innovation

Grant Funding Averaging $278,000 to Foster 
Growth of Biotechnology Innovation and 
Commercialization in North Dakota

Investment for Equity Supporting Small Businesses 
and Startup Companies

REGISTER AS A NORTH DAKOTA BUSINESS

PROGRAM QUALIFICATIONS

PRIMARY SECTOR CERTIFICATION

ADDITIONAL PROGRAMS AVAILABLE

Many of the programs featured require a company to take a few 
steps to qualify for the assistance off ered.

A primary sector business adds 
value to a product, process, 
or service that generates 
new wealth from customers 
outside of the state. Almost all 
of the programs highlighted 

in this brochure require this 
certifi cation to qualify. To 
register, fi ll out the certifi cation 
form that is available on the 
North Dakota Department of 
Commerce website.

The State of North Dakota 
is very business friendly and 
frequently creates additional 
support programs. Additionally, 
many of the programs featured 
in this brochure can be stacked 

and leveraged against each 
other. For the most up-to-
date program information, 
contact the Grand Forks 
Region Economic Development 
Corporation team. 

Step 1: Determine business 
structure: Sole Proprietorship 
| Partnership | Limited Liability 
Company (LLC) | Corporation 
Cooperation | Franchise.

Step 2: Choose a name for 
your business. Verify there isn’t 
another business in ND with 
the same name or deceptively 
similar as the one you’re fi ling. 

Step 3: Select a registered 
agent. Corporations, LLCs, and 
partnership must maintain a 
ND registered agent that has a 
physical address in ND. 

Step 4: File in FirstStop Portal 
through the ND Secretary of 
State.

ABOUT THE EDC

A BUSINESS RESOURCE

The Grand Forks Region Economic 
Development Corporation opens the door 

to expertise, support, and growth plans 
for companies expanding in the Grand 

Forks region.

We support companies by getting them  
connected to state and local resources 

for business and workforce development. 
There is no limit or size requirement of 
a business. The EDC provides support 
to business that are small, large, and 

everything in between.

Wonderfund ND

Team Wonderful, O’Leary Ventures, has partnered with North 
Dakota to invest $45 million into early-stage companies, providing 
valuable programs and dynamic services that meet the criteria as 
set forth by the US Department of Treasury’s State Small Business 
Credit Initiative (SSBCI).

Provides funding and support from the UND 
Center for Innovation to support new internships, 
expanding opportunity for UND students.Assists new or expanding primary sector businesses 

with training new employees. Obtain funds for 
training in the form of a loan, reimbursement grant, 
or under a self-fi nancing option. The funds are paid 
for in whole or in part with the income tax withheld 
from new employees.

Provides $1 of state funds for each $1 of matching 
funds, up to a total of $17,000 per recipient. 
Recipients can either receive a scholarship while 
enrolled in college or student loan repayment once 
they have fi nished their program of study and are 
seeking employment in an in-demand occupation 
within North Dakota. 

Provides funding from the Department of 
Commerce to support internships for in-demand 
career fi elds. Funds can be used for items like 
wages, tools and equipment, essential training, or 
tuition reimbursement.

Up to $3,500 to O� set the Cost of 
Intern’s Wages

Matching Funds to Help Pay for 
Education Needed for High-Need 
and Emerging Occupations

Cost of Training New Employees is 
Covered Through the Capture of 
Income Tax Withholdings

Businesses Receive Up to $4,000 in 
Matching Funds for Internships

The DOD SkillBridge program is an opportunity for 
military service members to gain valuable civilian 
work experience through specifi c industry training, 
apprenticeships, or internships during the last 180 
days of service. 

Cost of Salary and Benefi ts of a 
Separating Military Service Member 
is Covered by the DOD

ND New Jobs Training Program

ND Career Builders Scholarship 
& Loan Repayment

Operation Intern

Eligibility
• Have at least 2 employees.
• Documented sales of less than $2,500,000.PR
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www.grandforks.org

120 N. 4th Street
Grand Forks, ND 58203

COVER

Corporate Income Tax Exemption

EDA RLF

Sales & Use Tax Exemption

Automation Tax Credit

Renaissance Zone

FTZ: Foreign Trade Zone

PACE - FlexPACE

Property Tax Exemption

ND Development Fund

Economic Development Authority Revolving Loan Fund 
supports land and equipment/machinery purchases, 
inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
sector businesses.

Loan Policies
Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
construction.

Leverage Financing at a Rate of 2:1

Interest Rate Buy Down: 5% Below Rate* Flexible Gap Financing Averaging $250,000

5-Year Loan Usually Between $250,000 - 
$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
process.

Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
years to purchase, lease, or improve real 
estate property within the zone.

Within the FTZ, foreign goods are 
considered international commerce and 
are not subject to customs duties unless 
or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.

Business
Support Programs

KEVIN HATCHER
BUSINESS DEVELOPMENT MANAGER

kevinh@grandforks.org  |  701.746.2724

FOR MORE INFORMATION CONTACT:

Grand Forks Region
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ND Development Fund

Economic Development Authority Revolving Loan Fund 
supports land and equipment/machinery purchases, 
inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
sector businesses.

Loan Policies
Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
construction.

Leverage Financing at a Rate of 2:1

Interest Rate Buy Down: 5% Below Rate* Flexible Gap Financing Averaging $250,000

5-Year Loan Usually Between $250,000 - 
$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
process.

Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
years to purchase, lease, or improve real 
estate property within the zone.

Within the FTZ, foreign goods are 
considered international commerce and 
are not subject to customs duties unless 
or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.

Business
Support Programs

KEVIN HATCHER
BUSINESS DEVELOPMENT MANAGER

kevinh@grandforks.org  |  701.746.2724
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Sales & Use Tax Exemption

Automation Tax Credit

Renaissance Zone

FTZ: Foreign Trade Zone

PACE - FlexPACE

Property Tax Exemption

ND Development Fund

Economic Development Authority Revolving Loan Fund 
supports land and equipment/machinery purchases, 
inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
sector businesses.

Loan Policies
Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
construction.

Leverage Financing at a Rate of 2:1

Interest Rate Buy Down: 5% Below Rate* Flexible Gap Financing Averaging $250,000

5-Year Loan Usually Between $250,000 - 
$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
process.

Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
years to purchase, lease, or improve real 
estate property within the zone.

Within the FTZ, foreign goods are 
considered international commerce and 
are not subject to customs duties unless 
or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.

Business
Support Programs

KEVIN HATCHER
BUSINESS DEVELOPMENT MANAGER

kevinh@grandforks.org  |  701.746.2724

FOR MORE INFORMATION CONTACT:
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120 N. 4th Street
Grand Forks, ND 58203

COVER

Corporate Income Tax Exemption

EDA RLF

Sales & Use Tax Exemption

Automation Tax Credit

Renaissance Zone

FTZ: Foreign Trade Zone

PACE - FlexPACE

Property Tax Exemption

ND Development Fund

Economic Development Authority Revolving Loan Fund 
supports land and equipment/machinery purchases, 
inventory and other working capital, and construction.

The loan programs combine the resources of the local 
community and the PACE Fund through the Bank of North 
Dakota to buy down the interest rate on a loan through a 
lead lender.

The NDDF provides fl exible gap fi nancing through debt 
and equity investments for new or expanding ND primary 
sector businesses.

Loan Policies
Adequately collateralized, the interest rate is either 400 
basis points lower than the prime interest rate or 75% of the 
prime interest rate listed in the Wall Street Journal.

PACE Qualifi cations
Primary Sector Certifi ed business, must meet minimum 
investment or jobs created criteria.

FlexPACE Qualifi cations
Must be within a priority business area of the City of 
Grand Forks Growth Fund: childcare, rural development 
opportunities, or unique quality of life off ering.

Guidelines
• Entrepreneur has realistic fi nancial commitment at stake 

and principal shareholders required to guarantee debt.
• Eligible purchases include building, machinery 

& equipment, working capital, land purchase, 
construction.

Leverage Financing at a Rate of 2:1

Interest Rate Buy Down: 5% Below Rate* Flexible Gap Financing Averaging $250,000

5-Year Loan Usually Between $250,000 - 
$500,000 With 0% Interest For 3 years

The state off ers a New or Expanding 
Business Income Tax Exemption for up to 
5 years.

The state off ers a tax exemption on 
purchases of machinery or equipment 
used for manufacturing, agricultural 
commodity processing, or recycling as 
well as computer and telecommunications 
equipment, qualifi ed data centers, 
construction materials for ag processing, 
and more. Companies have up to 1 year 
after equipment has been put into 
production to claim the exemption.

The City of Grand Forks has a commercial 
property tax exemption where the 
incremental value derived from buildings, 
renovations, and expansions are exempt 
from taxation for 5 years to encourage 
improvements, renovations, or expansion to 
existing commercial real estate.

The state off ers an income tax credit to 
taxpayers for the purchase or capital lease 
of machinery and equipment to automate 
a manufacturing or animal agricultural 
process.

Companies that expand into the Grand 
Forks designated Renaissance Zone may 
qualify for state and local incentives for 5 
years to purchase, lease, or improve real 
estate property within the zone.

Within the FTZ, foreign goods are 
considered international commerce and 
are not subject to customs duties unless 
or until they enter the U.S. In addition, 
raw materials, parts, and components 
can enter duty-free. Goods can then be 
assembled, manufactured or processed 
– and the fi nal product reexported – 
without paying customs duties.

LIFT

The Legacy Investment for Technology Fund supports 
technology advancement with fi nancing for the 
commercialization of intellectual property.

Qualifi cations
• Research within specifi ed sectors creating information 

or data.
• Anticipated outcome of commercialization or patent of 

tech solution.
• Expansion or creation of new company diversifying 

state’s economy.

Business
Support Programs

KEVIN HATCHER
BUSINESS DEVELOPMENT MANAGER

kevinh@grandforks.org  |  701.746.2724

FOR MORE INFORMATION CONTACT:

Grand Forks Region


